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COBALT BOOM  CONTINUES.
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STOCK GYRATIONS
PEOPLE IN THE
©Ouatput of Reglon Estimated at 81,000,000
Monthly Niplssing supplies Halr
—Mustiing in  Black Hills - Eleetrio
=g urrent From Water Power for Mills.
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ConaLt, Ont, Dee. 7.- Nipissing continues |
80 take out orm in sterdliv Ineredsing anans
tities, new men mre Leng added almost
daily t» the work fores, Hive shafts are
going down on ! property and the loeal
public is entirel ' loas to understand the
apectacular g the stock Cer
tainly no one ha thlen the mine or earried
it off in lLis pocket sitwe the iee on Cobalt
Lake became firm enongh for teaming the

three carloads
ross on sledges,

taken

Nipissing havs
of first and seennd eclasg ore ac

people

and two more carloads are now ready for
shipment The temporar delay in the |
regularity of these ghipments was caunsed
wholly by the superintendent’s unwillingness
to take chances with heavy loads on weak
fee during the first two weeks of winter
weather, but the ure kept coming from the !
pits and shaita regmariy It 1 estimated
ghat the pre<ent manthly outpat of Cobalt
I8 in excess of 8100000, and of this Nipissing
supplies 50 per

1o La Ro Lot hiewew, 1affalo, and Green -
Meehan are also among the recent shippers
Taken as a wholethe camp s in hetter physieal
oondition thaun ove While some of the
smaller outtits have practically suspended

work for the winter, most of the going mines
are increasing their forees and taking out
more ore There =cems to be no abatement
of interest among financiers from the United
Btatea. Their represeniatives are here in
large numbers busily negotiating purchases
and mergers A recent rransaction of im-
portancy is the sale of several forty-aere lots
in the Kerr Lake soction by the White Silver
Company to Nevins & Son of New York It
t8 understood that these properties will coma
under the control of tha Cobalt Cantral Com-
pany Ihey were formerly known as the
Hargraves prospecta

G. C. Campbell of a New York ayndicata
has recently purchased the Baily and one or
two other claima in the vicinit ¥y of Giroux
and Kerr lakes I'rof. Potter, a well known
mining engineer of NSt Lodals, is associated
with Mr. Camphbell Ihe sale of part of the
property of the Gordon Cobalt Silver Nining
Company to a recontly oreanized corporation
known as the Southern Bell Company has
Just been effected. Several transters are re-
ported in the Larder Lake district, some sixty
miles north of Cabalt Among these ara the
Fuller and Young Brothers' claima, which are
reported sold to New York capitalists The
Bilver Lion Mining Company's proporty is
authoritat.vely reported to be underopt ion to
New Yorkers

Very probably the mix up which has oc-
ecurred with rezard to the use of the name
Lawson in connection with Cobalt proper-
ties will have to be settled by the courts, It
Is understood that many outsiders have pur-
chased Lawsonmining stock inthe mistaken
belief that they were obtaining shares in the
H. E Lavwsonn whicn property has good
purface showings of caleite and silver For
months no work whatever has been done on
the last mentioned property, since the ques-
tion of actual ownership is still in the courts,

Another misanderstanding o! a like nature
bas arisen because of the simi'arity in names
between the Abitibhi and Cobalt Mining Com-
pany, Limited, and the Abitibhi Mining and
Developing Company. There is or has been
some litigation relative to the holdinga of
the last mentioned company, while the one
first named, vwhich holds variour parcels of
land in Coleman, Harris and Lorrain town-
ships, i8 believed to be on a sound financial
basis. Friction which arose among the
owners of the Clear Lake Company over the
sale of this property to the Cleveland-Cobalt
Mines Company, Limuited, has been adjusted,
and the new company has placed its order
for a thoroughly up-to-date machinery equip-
ment, which it hopes to install in January.

Much interest i taken in the proposed
Government sale of Cobhalt Lake, which will
take place on December 20. It is understood
that a number of tenders are already in, and
the general opinion locally seems to be that
Amarican interests will be successful in the
bidding The question of ownership to the
bed of Cobalt Lake has heen in the courts,
Henry Dreanv claimed title to the lake hed,
asserting that in May, 185, prospectors in
his employ located a vein on the shore which
ran down into the lake. After reviewing the
situation the Government decided last August
to maintain the title to the beds of both Cg-
balt and kerr lukes on behalf of the people.
Later the decision was reached to sell these
properties to the highest hidders,

There 18 no question in the minds of com-
petent engineers that mineral values will be
found not onlyv at the bhottom of both these
lakesa but also in the beds of practically all
the water bodies in the proven mineral area
It 18 not improbahle that intereating legal
complications may arise hefore the qguestion
of ownership to several of these lakes has
been finally adjudicated

Recourse to offlcial statistiea shows that
over 30 companies have heen incorporated
to undertake mining operations in the Cobalt
district The d  ecapitalization
these companies (s approximately $1,000,000, -
000—at least on paper, When it is considered
that at the outside there are not more than
twenty-ff%e properties in the entire area
which ean properly be classed as shipping
mines the above figures are full of intereat,
There have bLeen few dava within the last
swo months in which there has not been a new
Cobalt floatation either in Toronto, Montreal
or New York., While there s no quesiion as to
the remarkable rapid development of the
eamp or of its many and rich silver deposita,
it I8 the opinton of conservative men that in
more than instance this growth has
proved too rapid to be healthy, When the
reaction comes it will be detrimental alike to
the tnierests of the wildcats and the shipping
mines, although recovery is certaln In the
case of the lattar

IN TEE BLACRKR HILLS,

DeapwooDn, Dec. 7.—A strike of importance
has been reported from the Vietoria mine,
It was made while doing exploration work
between the npper contacts, and the values
run from #4150 to 826, Indications are that
the ore body is permanent. The mine is
located on the great limestone plateau sur-
rounding Racked Top and the conditions are
aimilar to those at the Eleventh Hour. Ou
the latter property an underlying Jontact
was found much stronger and richer than
eurface deposits, and it is believed that the
same conditions will prove to be true at
the Victoria. The formation in which these
companies are working is from seven to eight

;hundred feat thick, and it is only very recently
othm. explorations have been extended below
sghe surface contact
*  Freeman Steele, who a8 in charge of the
work at the Victoria, is pushing development
was rapidly as possible and it is believed that
(it will not be long before the company has
opened up sufMciont ore to justify the running
vof tha mill. The annual meeting is called
‘fol’ December 11 Plans will then be com-
ﬁpl"m‘ for tha work for the ensuing year,
gand it will ba decided whether or not an at-
tempt will be mads mill before
»8pring. This strike & important not only to
{ the Victoria, but to all companios operating
lor preparing to do so in this immediate dis-
[ trict, as it proves that the \ 8 are not con-

combin

to open the

fined to the surface, hut ocenr in the lower
formations, where the re hetter than at the
surface.

The annual meeting of the Hlack MHills
Mining Men's Association resulted in the
election of the following oitivers Fresident,
r'. R. Baldwin of the Maitland mine® viee.
president, Henry Sechnitzel of the  Golden
"Reward;: tregsurer, J. N Dy f the
.‘vann!h. rg Dorr mdl and of the Mosul georee.
“tary, Jesse Siipens, editor of the Mining
Renvew Among the problems which the
assoctition s now endeavoring to solve are
Ithat of the freight rates into this aountry
eand the matter of the coal supply These
are the two »t Iruportant gquestions now
!before the mining men of the Hills and they
will be 1 ken up by the association and seri-
0ua attenipla made o better conditions

lhe Gold Queen property in Whistler
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working a force of men and the
I»mawfv is being opened up in a workman-
ike manner. The shaft, which has been
sink on the vein, has now reached a depth
of 215 teet, The vein dips slightly to the
enst 80 that the foot wall is now in the shaft
The other wall has pot been enconntered
it all, and there is no way of estimating the
width of the ore bhody, which i, however,
inown to be extensive, The values have
boen steadily increasing with depth and all
the ore has heen of good milling grade, 1t
is practically identical with the Homestuke
ore

The Consolidated 1ight and Power Com-
pany hus been so rushed by the number of
orders for electric power that the work of
putting in elsctricity at the Golden (rest
mill has not vet heen completed, It will be
thres or four davs bhefors the 150 ton mill
van be atarted, but by that time the power
will be in, the mine unwatered and there is
already opened up suffcjent ore to run a
mill te its full enpacity for severnl months,

Speanrisu, Dee. 4. -George P, Baldwin,
secretary and treasurer of the Eleventh Hour
Mining Company, 18 promoting an_electrie
company which will operate on Spearfish
( r----& This will he the first attempt made
to utilize the immense water power there,
Mr. Baldwin's company has bought the water
rights of the Caseade Water Company and
the Electric Transmission Company extend-
ing helow the falls for a distance of about
five miles and a half. The river has a fall of
ahout 100 feet to the mile and the volume of
the water at the point of the intake is abonut
fiftv-six enbie feet per minute. The plant
will generate something leas than 3,000 horse-
power, which will be 70:' sale to mines and
manufacturing companies throughout the
Hills. The experience of the omestake
Mining with its amall electric water power
plant at Englewood supplying power for
three of ita mills shows that whereas the cost
of the steam power generated hyv coal was
about 8115 per horse-power per vear, the cost
of the water plant is only $10 per horse-power
per vear.

This new plant will cost hetween $350 000
and 8400000 and an engineer is already on
the ground making & preliminary surveyv.

Mr. Baldwin has also succeedad in floating
about £55000 worth of the Eleventh Hour
honds which were anthorized on September 8
to the amount of 8800, These bonds will
pav the entire Indebtedness of the company
and also the cost of patenting, leaving a Rf'(N‘
aum in the treasury for development work.

Mrystic, Dee. 4. —~The Hymaluln Minin
Company, incorporated under the laws o
Arizona, conducting extensive 0 verations
on ita ground at Slate Creek. e head-
«quarters of the companv are at this camp
and work ia being pushed at a good rate of
spesd. The company owns an area of about
240 acres, which is erossed by numerous
quartz veins. A shaft and several tunnels
have heen opened at the ground and one
shaft now sixty feet deep shows eight feet of
ore with only one wall disclosed. he npper
tunnel, which iz now in 200 feet, will eut this
vein 240 feet below the surface, while the
lower tunnel will eut it at a depth of 500 feet.
The company ia incorporated with 1,000 000
shares at a par value of $1 each, and no stock
ia heing (D&PTM to the public. George M.
Bennett of Minneapolia is president and
manager and has a numbher of Seattle people
associated with him )

Crarer, Dee. 4. —James MeGuean (s having
his mining elaima surveved with a view 1o
patenting. The group liea two milem west
of this citv and includes the following claims
The Home lode, the Home lode No. 1, the
Japan Nos. 1 and 2, the Red Chief and the
Bendign. Some flastire veins have heen un-
ecovered more than one of which carry high
values in gold and other minerals,

The Oriole mine, which adjoina the Golden
Slipper and lies about one mile to the north-
east of Custer, is being opened nr and ia
promising good resulta. A shaft has been
siink 140 feet and a true vertieal quartz vein

$17,305,012.40; :?por 308,049,818  pounds,
$45,185,276.683; | , 4,820,014 pounds 48227 .~
180.48; total, $70,077,588.35,

Silver values were computed at the coina ge
mte, vn’ -ger and lead at the average seaboard
price of $15.50 and $4.707 per 10 unds, re-
spectively, As compared with the preced-
ing vear this shows a gain of $11,754,987 in
copper and $31,835 in lead, and a decrease of

208,551 and $1,401,015 in gold and silver, re-
spectively Continuing, the report says:
UTAM .

SALT LAKE, Dec. 5 —F. August Heinze has
added the Ohio copper mine in Bingham
to his !'tah holdings, the deal having been
closed here this week I'he price paid is said
to be in the neighborhond of 81,000,000, Mr,
Heinze sneceeds A J. Bettles as vice-president
of the company. Frank P. Swindler, one of
Mr. Heinze's ongincers, succeads Henry
Catrow asg seoretary and treasurer. Mr.
Catrow remains president, and Thomas Weir
mannger, but the rest of the old board are
replaced by Heinze men, The other new
directorsare W, F, Kidney, Duncan MacVichie
and Collin MaeIntosh.  Mr, Heinze bought
70,000 shares out of 100,000 shares in the cor-
poration. The plant at present hags a 150 ton
concentraing mill, The male of the concen-
trates and the shipping ores enabled the
Catrows of Davton, Ohio, who eontrolled the
property, in three years to pay out of the
proceeds the purchase price of $150,000, open
up and equip the mine and have a bialance
in the treasury. Mr. Heinze now plans to

[ erect at onee a 2,000 ton conecencrating mill,

One of the richest strikes on record in the
Columbus Consolidated mine at Alta took
place this week. At a point 341 feet from
the main shaft on the 300 foot level ore aver-
aging over $10 a ton infgold and silver was
encountered, The ore goes as high as 20

er cent. copper and 450 ounces in silver,

he vein iz a large one, but it has not vet heen
explored sufficiently to get an accurate idea
of its dimensions.

The South Columbua has run into one to
two feet of ore carrving 24 per cent. copper,
18 ounces of silver and $1.20 in gold. E

Miners in Bingham and Newhouse, Utah,
have all received an increase in pay. At
Newhouse the increase is 25 eenta a day, to
continue in force so long as copper sells at 18
cents a pound or better on the New York
market,

Final examination of the Daly Judge
Mining Company’s properties by the en-
gineer who &8 to supply the statement

concerning physical conditions  with the
application for listingyon the Boston ex
change has been finished. It is expected that
the stock of the company will be called on
the Boston exchange not later than the first
of the new year. At the present rate of pro-
duetion the company is earning $2 a share
per annum. The expectation is that the first
dividend will be pald in January. Locally
it in not expected that the initial dividend
will be made more than 80 cents, though
it may he 45 cents a share. At the close of
the wvear the company will have 8§300,000,
more or less, in its treasury

Federal Judee John A, Marshall has de-
nied the application of the Bingham Con-
solidated and 1nited States companies for
a rehearing in the smelter smoke cases, The
opening of the case war asked on the gronnd
that the court had not heen sufficiently ex-
plicit in its decree ordering that the com-
panies cease smelting ores containing over

10 per cent, sulphur. There is now no alter-
native left the smelting companies but to
file their respective bonds in the sum_of

| $100,000 and take the matter up to the Cir-

which will average $85% a ton has heen un- |

ecoversd., The vein was only a few inches
wide at the aurface, hut at the present depth
is increased to two feet in width, The ore
fa almost altogether free milling,

There i< more development work heing
done in and about this section than for the
last fifteen vears and there seema a great
probahility that a suitable method of treat-
ment for the ores of the Southern Hills will
soon be adopted. Hitherto the presence of
other minerals besidea gold has made the
ore very difficult of treatment,

MONTANA,

Brrre, Dee. 7—The Barnes-King Dtvrlng-
men: Company, organized in Butte during the
last week, has purchased the Kendall mine
and twenty-two other gold claims situated
twenty-one miles from the town of Lewis-
town, Mont., paying $1,200,000 for the prop-
erty, which includea the mines named, a
ranch of several hundred acres, a cyanide
mill with a capacity of about 225 tons of ore
a day and a good surface equipment at the
Tha new company is capitalized for

mine, |
400,000 shares of 85 a share at par.  The flota-
tion was made in Butte and New York and

stock oversubscribed

several |

the entire
times, The allotment to subscribera was |
made December 1. In Butte $1,500,000 was |
subseribed

It is the intention of the company to enlarge
and remodel the mill, develop the mina and
increase the daily output to about 450 tons
of ore. At present the output iy about 210
tons a dav. The mine haa been B constant
producer for five or six years and has {«.nll
monthly dividends of $20,000 to 825,000. Min-
ing engineers say that there are more than
2,000,000 tons of ore in sight. The examiners
assaved the entire mine at $45 a ton, the aver-
age heing about $14 a ton. They aleo re-
ported that the cost of mining has heen less
than $1.50 a ton and the milling about 756 cents
a ton. In their opinion with an expenditure
of $150,000 the mine could be made to produce
400 tons a day.

Among the engineers and experts who
have examined and reported favorably on
the property are Walter Harvey Weed of the
Government Geological Survev: J. Parke
Channing of the Tennessee Copper Compnay
and several engineers of the Amalgamate
Copper Company. Amalgamated and Daly
estate interests control the enterprise,

W. D. Greenough, manager of the Snow
Storm mine and one of its prineipal owners,
sava F. Augustus Heinze has been negotiating
for the purchase of a controlling interest
in the Snow Storm Company, and offered to
take the stock of Mr. Greenough and his asso=
ciates, Amounting to more than 800,000 shares,
but they could not agree on a price. Mr.
(Gireenough is not anxious to sell A control of
the property, except for a good price.

“There are cloae to 2,000 000 tons of ore
blocked out in the mine and ready to be
bhroken down and sent to the mill and amelters
and 50,000 tona are on the dump at the mouth
of No. 3 tunnel,” said he We have de-
veloped an ore body 850 feet long, 623 feet high
and 40 feet in average width, with good ore
in the face of all the drifta. This ore will
average 5 per cent. copper and 8 ounces of
allver per ton.

Taking the lowest grade of |

ore at present metal prices it would net the |

mpany about $7 a ton, :
oOIWe are extending our drift on the No. 3
lavel west, and aas all indications are that the
ore body rakes to the west we expect to en-
counter the hlack sulphide on this level which
occurs on the upper levela, Our new air
compressor s now completed and running
m-vv{w, and we expect to start the new 7w
ton tramway within another week he
Snow Starm will be able to mine and make
copper at a profit when the metal price is so
low as to close many other mines.”

James 8. Nelll {8 making an_examination
of the Goldsmith mines for the Geldsmith
Mining Company, recently organized. If
the report is favorahle the company will
take over the properties and proceed to
develop the mine to a depth of 1,200 feet
The shaft on the Goldamith is at present but
400 feet deep, but to that depth the mine
has vielded a great quantity of silver ore
Regular shipmenta are being made by the
old owners to the Eaat Helena smelter. The
ore taken from the lowest level runs high in
silver and about 3 per cent. copper. Frank
M. Sullivan, who floated the East Butte Mining
Company, is lurgely interested in the Gold-
-nnt{x.

As the crosscut continues in the Butte and
Bacorn ground from the Colleen Bawn shaft
the company is growing more confident that
commercial copper ore will be struck even
at a depth of 300 feet, (ine stringer of ore
eighteen inches wide and another six inches
in width have been cut, ‘The value of the
ore averages 31.2 ounces of silver to the ton
and 3.15 per cent. copper. Picked samples
returned 44 8 ounces of silver, $7.20 in gold,
4 per cent copper and 4.8 per cent. lead. The
company has also decided to crossent from
the 650 foot point of the Belinda and the
550 of the Calumet for the purpose of ascer-
taining the character of the country between
the two shafts. A number of Butte mining
men have examined the find in the Colleen
Bawn and pronotunced it identical in charac-
ter with that in some of the large copper
mines of the district,

The Trenton Company, orfe of the Amalga-
mated sub-companies, is adding another
1w feet to the depth of the Gagnon mine
shafr. It is but 2,000 feet deep at present,
and the company believes that by adding
another hundred feet to it the vein of the
Original mine will be developed into a big
ore body. There has been leas develop-
ment work done in the Gagnon than any
property of the Amalgamated Company

The Barnes-King Development Company
ia behind a plan to build an electric road
from Lewistown to the mines, a distance of

twentv-one miles. The road will go by the
wav of the Gebo coal mines ‘
I'he Boston and Montana Company ia

install an electric
Five electric

making arrangements (o
ftramming “ystem In 118 mines
locomotives have besn ordered

The work of retimbering the Black Rock
shaft hy the Butte and Superior Company
1w nearly comnpleted Ihe shaft il he made
1,200 teot deep before any attempt wil be

made to explore the vein below
WOrkings

Hrvexy, Dee 7-The mineral production
of Montana for the vear 1805 was the largest
in agaregate value in the history of the State,
according to theannual reportof B. H. Tatem,
assaver in charge of the {‘nlmd States assay
oMfee in this city, which has just been for-
warded to the Treasury Department at Wash-
ington.  From the report it is to be seen that
the production was as follows: Gold, 236,516.8
ounces, $4,550,288.584; silver, 15,464,651 ounces

e present
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onit Court of Appeals, Thiz will he done,
and the belief here is that all of the com-
panies will make preparations to move out
of the valley during the next year or two,
The draining of the Ontario and Daly mines
at Park ity now progressing in bhetrer
shape than at any time since the mines were
inundated hy the eaving of a portion of the
drain tunnel a vear ago last April A 500 foot
side drift around the caved ground has heen
miccessfully run and the miners have giined
ACCPRK To 'h“ main 'HNIID"
ably obstrueted hy déhris that has drifted
out of the mine, and ite removal for the inter-
vening distance of 1,500 feet to No. 2 shaft
i likely to be a slow and tedious joh.  The
flow of water through the tunnel is heing
inereased all the time and several thousands
of gallong per minute more than the normal
has been attained
connection was made from
with the main avenue the water in the
shaft was lowered seven inches. When it is
known that miles of workings are filled with
water it will he realized that a fall of seven
inches in the shaft means something. The

=

the side drift

water's level in the mine is &till abowe the |

2 foot mark. The draln tunnel taps the
mine at 1,500 feet in depth

In order to devote their time to personal
undertakings Mark 1. Requa, general man-
ager of the Nevada Consolidated Company,
and George E._Gunn, general manager of the
Cumberland FElv, both of which propo-
sitions are controlled by the Guggen-
heimeg, have tendered their resignations, to
take effect on the first of the coming month
Pope Yeatman of New York has been named
to succeed them

The Western Pacifie Railroad Company
now has ite rails down for a distance of 100
miles west from Salt T.ake, and operators in
the Deep Creek caintry, which the line skirts,
are preparing for heavy operations. The
Western 1'tah Copper Company, 1n which F
A. Heinze 18 a conepicuons figure, has its
mines well developed and there I8 no ques-
tion that it will be sending in a big tonnage
of copper-gold ore during the coming vear

he coal situation is atill in bad shape,

Smelting and mining companies, and even
amall consumers, are unahle to keep thejp
needs supplied. The bhig copper works of
the American company are not heing sarmed’
up nearly as rapidly as they would be if the
company was able to get sufficient fuel to
insure steady operation of the furnaces
nnee they were blown in. The railroad com-

panies are altogether so shy of equipment
with which to handle their business that
relief appears to be a long way off, It is

feared that many of the plants will have to
trim down on the number of furnaces operated
when real cold weather comes and private
home consumption is increased

NEVADA,
Gorpriern, Dee, 7 - Interest in Ne-
vada centres  how in the new Rosehud
distriet. The surface showings there are

among the most remarkable ever discovered
in the State. The camp is too new at present
to tell what will oceur at depth, although the
Golden Anchor, which has the deepest work-
ings, i improving as it goes down. The
shaft in this property now down about
twenty-five feet Assava from the bottom
run $34 to $184 in gold. There are some
assavs which run into the thousands of dol-
lars. The district §s abont ten miles square,
the ore veing running in all directions Pot
holes and trenches are on every hand, and
in practically every one of them is ore. The
Rattlesnake, Dreamland, Rye Patch, Brown
Palace, Gray Cat and Powhatan groups all
are yncovering ore

At Manhattan the Stray Dog and Indian
Camp properties have broken into sulphide
ores

The event at Fairview has been the dis-
tribution of a 875,000 dividend by the Nevada

is

Hills, which is only six months old. Pay-
ment will be made December 20, and the
| books will close December 10
Six hovr shifts have heen put on the
Frances-Mohawk lease in Goldfleld The
waues for miners are $5 n shift

Rich silver flelds are reported from Dela-
mar, which has hitherto been known only as
a gold camp

From April 'S to November 20 leasers
on ‘ the Mohawk property fhave ' marketed
A little less than 35,000 tons of ore with
a grosa  value of over $4,000,000 The
lesgers  have netted  $2125,000 and  the
Mohawk company has received in rovalties

$705,000. It fs estimated that the amount
of high grade ore stored and in transit, without
counting that broken and ready to lift out
of the mines, iR worth over 8£5,000,000. As
the broken ore in the minea s considered
to be worth in excess of $1,000,000, the mine's
production for a trifle more than seven months
appears to he worth over $10,000,000. [t {8
now said that the big merger which is to in-
clude the Molawk, Red Top, Jumbo and
Laguna will also take over control of the
combination, To give an idea of the activity
now prevailing at the Mohawk property
and the frenzied energy with which leasers
are strugling to get out everv pound of
ore possible bhefore the expiration of their
leaser A few weeks hence, it may be men-
tioned that the Franceslease has just changed
from a system of three eight hour shifts
to four of rix hours each. The miners are
being vaid $5 a shift

Reporta from Fly indicate that the trains
are going into that camp loaded with people
Coal is 80 scarce that freight trains have to
be frequently sidetracked and oceasionally
assenger engines are rediuced to the sxtrem.-
ity of gathering ”{1‘ scattered ties in order to
make steam enongh toreach their destinationa,
Deals are being made every day and the camp
is rapidly becoming the liveliest place in the
State, barring Goldfield

Yerington is the next cafhp that is going to
make a stir in the copper world and mining
engineera from here say that it
a better camp than Greenwater

SEARCHLIGAT, Nev., Dec 7-Col C, A
Hopkins of Boston, principal owner of the

uartette mine, returned from Los Angeles
this week where he has heen flguring on a
cevanide plant to handle the tailings which
have been accumidating at the mine for some
VOArs, and it is the intention of the ownera to
put in this plant at once, and make other ex-
tensive improvements in the propert v

The Barnwell and Searchlight branch of
the Santa Fé Ratlroad will soon be huilt into
camnp. It is feured thar distillate, which is

here for fuel and cosrs a2

larl down

nsedl extensively

cents per gallon in Searchlight,
on » prociured when the road reaches here
f oent and timber which now cosrs
$50 per thousand for art lenst 820 Jess This
means that thous=ards of tons of low grade
ore in the Quartette and other large mines

running from $4 1o $10 per ton and costing in
the neighborhood of $4 a ton to mine and mill
with the advent of the railroad can be handle
at a profit.  The mines in operation at present
are milling high grade ore and a reductjon of
freight on lumber, fuel, machinery and sup-
plise will enable many properties with plenty
of low grade ore to run ,t a profit

X, Dec. 5.~Deals for preperty within

This is consider- |

the last few nrl . tﬁd of nearly
#1,000,000, H. ?'Igorc has sold to a Boston
syndicate n;l»‘tmnmd George Romney,
Jr., of Salt Lake fifty-eight claims, for $257 3
and has ed_ 154 more, for $280,000. C. E.
McConnell of Durango, Col., has bonded
the Millard group for $150,000 and is preparing
to start development, H. W. Fletcher, repre-

nti the L. M., Sullivan Trust Company
of Goldfield,bought sixteen claims in Robinson
Cafon, back of Ely, paying $105,000 for ten
of them, Many other deals, large and small,
are pending.

The scarcity of building material in the
camp is 8o great there is almost a fight for
every stick of lumber that arrives,

ONTARIO,

CaLrwer, Mich, Dec. 8.—Acting for a
Toronto ayndicate, A. Crawford Craig has
Qurchued from a syndicate of Sault Ste.
Marie {»Qople a group of claims in the Cobalt
for $55,000. Only a small amount of
daevelopment work een done on the

roperty, which comprises three claims,

ut one well defined vein has been uncovered
and extends across the entire tract.

John Wilson and Con Knapp, both of Sault
Ste. Marie, have sold a claim in the Tema-
gami section of the Cobalt district for $25,000,
one-half going to each. Mr. Wilson went to
the district for a syndicate of Sault Ste
Marie and located for claims, wh ch are re-
tained. ‘The one that was sold was located
by him and Mr. Knapp

= MEXICO.

CANANEA, Mex., Deo. 8. —A force of men
has be-n put to work sinking the vein in the
San Blltfue( mine. The work was begun
at the old level of the shaft at 15 feet he
contract calls for 100 feet more depth, The
vein i8 showing an improvement as the sink-
m* Progresses.

The district court here has rendered a de-
cigion returning to the original owners the
mines of the San José Mining Company,
which is largely composed of Oklahoma men.
An appeal will be taken by the American
claimants to the Supreme Court in the City
of Mexico, The property is said to be very
valuable

It 18 reported that a ayndicate of New
York and Paris men has offered Juan Pe-
drazinni, owner of the famous Chiapas mine
in this State, $3,000,000 for that property.
Mining engineers and experts representing
the prospective purchasers area now making
another examination of the mine with the
view of ascertaining whether the offer shall
be increased to $4,000,000, which is said to be
the figure that Mr. Pedrazinni has placed on
it. Mr. Pedrazinni was formerly a mine
laborer in this State. After he struck the
rich Chispas mine and reaped a hig fortune
from it ore he roturned to his old home in
Bwitzerland, where he has lived for several
years,
dayvs ago, accompanied by his mining engi-
neer, kduard L. Duforcq of New York.

Advices received here from tha Bavizpe
district state that the construction of the
extension of the Sonora line of the Southern
Pacific has caused much fncrease in activity
there. The Cienguita Copper Company res
cently blew in two seventy-flve ton furnaces
at its smelter in that district, It has two
more furnaces ready to blow in as goon as &
competent force of men can be assembled to
carry on the work. The matte produced
is being piled up, it being the intention of the
company to hold it until a furnace for retreat-
ment can be installed, when the high grade
matte will be shipped. This will not be until
the wagon road is finished and the railroad

connection made at Tonichi stafion, fifty
miles distant from the mine. The railroad

| 18 now within eighty miles of Tonichi.
W. Y. Williams of Rossland, B. €, general

manager of the Granby Mining Company,
has been investigating the mining situation
in the Cumpas district,

COLORADO,

CoLORADO SPRINGS, Dec, 7.—-The Fina
compuny, leasing the Index mine, Cripple
Creek, has reaceived returns from the sampler
of 97 centa a pound on three tons of ore, or
85,280 for the lot. The remaining twenty-
five tons of the carload brought $150 a ton, or
83 250 The total value of the car was $8,070
Thisx was the firat shipment from the recent

! strike at 365 feet depth at 25 feet from the

In the first six davaafter |

will prove |

shalt
The Gold Dollar Consolidated mine, in the
Saunders lease, Cripple Creek, i8 in an ore
body yvielding $100 per ton for a carload ship-
ment

The Granite Gold Mining Company hasr
purchased the W. C. Dillon and Amazette lode
mining claima, Cripple Creek, from the Dillon
Gold Mining Company for $100,000
embraces seven and A half acres on Battle
Mountain, located between the Portland,
Strong, Gold Coin and Granite properties

The 4-C mines, Idaho Springs, Col, have
been sold by the 4-C Mine, Mill and Tunnel
Company to New York capitalista represent ed
hy Mr .\I!rrihﬂt. awell known mine operator
The area comprises thirty acres in the Clear
Creek section which has vielded 224,000 000
The new owners will install A power plant
and extend its tunnel, now in 700 feet, to rich
lodes some distance further in. The sulphide
gold belt gxtends across this re?inn and good
resilts ate anticipated. The Colorado and
Routhern Railroad affords economie shipping
facilities

He returned to this district a few |

The area |

G il vadei 1)
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WHATTHEN.Y. COMPANIES PAID

SAN FRANCISCO FIRE IOSSES AS
THEY WERE ADJUSTED HERE.

State Depariment Gives Out Figures for
Local Concerns and Forelgn Companies
Doing Business Here—Net Loss of New
York Companies Over $26,000,000.

The Insurance Department of the State
has compiled a statement of the assets and
liabilities as of October 31 of all the fire in-
surance companies incorporated in this
State and of foreign companies operating
here, together with a summary of the com-
panies’ San Francisco losses and the pay-
mente made thereon. This compilation
was made in accordance with the under-
standing had at a conference of the in-
surance commissioners at the annual con-
vention held in Washington early in Octo-
ber, and it ia based on special returns made
by the companies,

The report of the department shows that
the gross loss of the New York State joint
stock fire insurance companies at San
Francisco was $40,121,987 and the net loss |
$26,238 388. The amount paid in cash by
these companies was $22,808,068 and the
net amount left unpaid was $4,141,086, or
about 10 per cent. of the gross loss. The
largest net loss hy any of these companies
was that of the pff.-mx. which amounted to
$2,058%122, Among the other large net
losees were the Continental, $1,749,872; Ger-
man American, $2,20783); Germania Fire,
$2,050,331; Hanover Fire, $1,3080385; the
Home, $2,125,721; the Niagara Falls, $2,180,-
309; the Queens of America, $1,688,571, and
the Westchester Fire, $052,243.

The table prepared by the Insurance De-
partment for u?fa New York State com-

panies shows*
Amount Net

Name of paid in. amount,
Company. Grossloss, Netloas cash, unpaid.
Agricult’l . $1,316,785 $760.551 $108.919
As. Co. Am 401,280 198,008 207,064
Brit. Am. .. 217,578 110,265 39107
Buf. Ger. ., 417,517 220,630 38.402 |
Cale. Am... ST6,24% . 308
Col. Assur. 20,12 12367 |
Com.ln... 117, 45,800 !
Com'w'th.. 18,160 18,1 !
Continen’l. 2,544,620 1,745,172 4.700 |
Dutchess .. 1,150,295 256,510
Eagle...... . BRS, 080 340,413
Empire. ... 104 8660 48.248
Ger. AllL.., 200 847 243,000
Ger. Am 4,051,487 2,184 008 2.R82
Germania.. 3.,830.154 1,473,440
Glens Falls 1,602,011 WL el e
Gl & Rut.. 1,008,404 BN, 318
Hamiiton.. 480
Hanover.., 1,785,087 911,682
Home L 2.808,004 2,781,354
Indemnity. 138,811 2.074 .
Nassan 418,033 186,587 51,082 |
New York.. 479.874 243. M 151.006 #2300 |
Niagara. . . 2,600,250 2150 50 1 948,500 182,000
N.Brt & M 13 18,600 18,500 |
Northern . 2.408 |
North Riv 851,200 80,717 2 |
Pheifie R1.214 59978 20 |
Pellcan As. 524,105 8% 147
P Cooper ., 86,000 52,503 i
Pienix 5204120 2088 122
Q. l.of Am 2157502 1588571 |
Roen. Ger W76 508 #03.902
Stuyves't, 186, 163 185 747 g
U 8. 191,618 142,330 R4.054 8K.740
Vietor'a 47 300 0. 40 40,410
Westeh'r 1,226 650 052,243 Nk 52 53,201
Wmshurgh 1,857,730 HRS 001 612 841 275,000

Totals |, $40,121 087 $28 238 388 $22 308,058 $4,141,080

The net amount given here as paid by
the Home Life includes the reinsurance
which has bheen paid by the company for
other companies. The net amounts paid
by the other companies do not include re-
insurance. The statistics of losses at San
Francisco for the foreign companies doing

| business in this State are:

The Little Giant evanide mill in Pony Guleh, |

Cripple Creek, treated 1,500 tons of ore during
November, the average value of which was §2
A _on. The company has patented a large
acreage of mineralized dykes, of which nu-
merous teats were made hefore the mill was
built. The lowest grade ore ia saidto have
paid mining and milling expenses, while he
average affords profit for the mine owner,
The low grade ores treated by other evanide
mills during November reached approx-
mately 5000 tong. The average value for this
large tonnage, one-ninth of the entire outpur
of the camp, was $8.67 per ton. The Home
Run mills average was highest, 811; the Wild
Horse, 88 Anaconda, $6, and lronclad, 84
Smelter grade ores, 8500 tons, averaged $s0
each, while the Portland mill's 8750 tons
averaged 320 and the United States Reduction
Company's plants 827 for each of 22,000 tons

The Isabella, Vindicator and Jo Dandy com-
panies are constriucting eyvanide plants, while
the Portland mill is being changed to the
cyanide process

The Copper Guleh Mining and Railroad
Company's general manager, E. 8. MeGobyer,
i= in the East for financial aid in driving a
tunnel two miles into the Red Mountain fleld,
where it will obtain 2,000 feet depth. The
company owns fifty claims on Red and Brown
mountains, The tunnel will penetrate the
Ironsides group, Spread Eagle, the 1303 and
others

The November output of the Leadville, Col.,
district was large, Shipments to outside
mille and smelters reached 3,000 tons daily, or
90,000 for the month _although shortage of cars
was experienced. New and rich ore bodies
were opened in various parts of the district
The December record will show marked in-
Crease an ahlpplnf factlities are better,
s ’}‘h» Prines mill, the largeat in the Ouray,

0
week on the Prince Mine ore, which 18 suffi-
cient to keep it running for vears. Mining
in this district is becoming quite active.

VANDERBILT CHAUFFEUR HELD.,

Col. A. L. Barber Goes Ball for Two Friends |

Who Went Too Fast,

Noel Flornoy of 2156 West 147th street,
who drives an automgobile for William K,
Vanderbilt, Jr., and who was arrested on
Saturday at Broadway and Forty-second
street, waas arraigned in the Jefferson Mar-
ket police court yesterday charged with
violating the apeed law,

Policeman Schneider, who made the ar-
rest, told Magistrate Mayo that he timed
Flornoy for two blocks on Seventh avenue
and caught the time at twenty miles an hour.
Flornoy waived examination and was held
for trial in $100 bail. Security was fur-
nistfed by William A, Morgan of 13 West
Twenty-ninth street, a brother of George
W. Morgan, former Superintendent of Elec-
tions,

Col. Amzi L, Barber of the Barber Asphalt
Paving Company was in the West Side
court yesterday to offer bail for John S,
Cook, a er of Paterson, and Samuel
M. Young of 210 West Fifty-seventh street,
an engineer in the Belmont tunne]. Both
men were a for violati the auto-
mobile speed law on Riverside Drive.

Both admitted they had done so, but only
for a block or two, t said, in order to get
a start to cifmb a hill. Magistrate Baker
said that he had no diseretion in these
cases, although he thought the Magistrate
should have, and held sach in $100 bail for
trial. Policemen Leehane and Scanlan
made the arrests,

T. O'CONNOR GETS

Hennig, Whom He Shot, Writes Magistrate
That His Hurts Are Trivial,

Thomas O'Connor, the bucketshop man

who on Friday shot William R. Hennig in

district, was successfully started thia |

Name of Amount Net
Company. Grossloss. Netloss paid in amount |
{ cash unpad. |
A& Mun . .. $4.080.000 $1.601.420 $1,155.431 8501015
Alllance A, 3400247 1,011,450 PO3.873 1,007.5
Atlas Assu . 4,050,501  1.720561R 1,568 K78 161,640
RBritish A A 905,600 TIR, 502,242 218,207
Caledonian  4,057.422 2,802,710 1,658,718 738,001
Col Reins.. 1,517,000 RAK 000 743.000 115,000
Com ' A 2040851 1036005 1088228 R72.777
Ham Flrem 4.894.2768 1,582,502 1.0R3,751 468.751
Ins. Co. Nal 843,970 $22.256 275,424 16,832
Law " & C. 2,205 1,707,412 1.5€R.151 139,261
L &L &G 82, 4008506 3 RINR0 184,748
Lon A Cor S201.300 48754080 4,983,108 202,218
.. & Lan. 7783, 8,830,005 3282858 307 047
Moscow F 2 278,792 241.M7 38,875
Mun. Reins 2447058 2240073 1,081,984 317,089
N.Brit &M 3883243 8201155 2 .0604.501 208,637
Nor. Assu. 4188054 2817208 2,102,858 214,452
Norwirh U7, 2,066,376 1.434.471 7! 3,
Palatine 2.510.0%1 1,668,007 ‘ 3
Phoenix A. 4370868 2471.383 2,286,020  234.454
Prussian N 1,288 554 83,014 27 284,
Rossia 1,350,000 1,254,524 7
Roval o BT48.801 4,485,553
Roy Ex. A 5425145 2048028
Seot 1" & N 1R32.208 1,050,650
Skandia 700,108 848,427
Sun Ins 3,122,712 1,874,680
Svea F & 1. 2,125.821 R30.413
I'nionAssu, 4,453,885 13,1767
West, Assu 1,280,424 056,742

. COBALT STOCKS

|

front of 57 Broadway, was finally admitted |
to Lail yesterday mormning by Magistrate

Barlow in the Tombs police court. The

{ bond was made $1,000 and was furnished

by William Nelson of 387 Seventh avenue,

who gave an East Twenty-second street

house, said to be worth $30 000, as security
Hennig wrote a letter to Magistrate Bar-

|
'
|

low in which he saicd that hisinjuries were |

only trivial and that he did not intend to
prosecute O'Connor anyhow when he was
able to go around. e also enclosed a
letter from Dr. John D. McBarron of 872

West End avenue, who wrote that Hennig.

was not seriously injured, but would be
unable to leave his bed for several days.
Hennig is at his home, 2731 Broadway.

Totals. .. $08,433.105 858 541,007 340,381,822 $0, 500, 442

Gen. Klipatrick's Horse Dead.

MippLETOWN, N. Y., Dec. 8. General
is dead at Sussex, aged 33 vears. General
was a horse of much beauty, high apirit,

reat energv and fine poise. He was the
ast horse owned by the late Gen. Kilpat-
rick and waa presented to him by the late
Garret A, Hobart, afterward Vice-Presi-
dent. When Gen. Kilpatrick hecame Min.
ister to Chile he sold General to B,
Walling of Sussex. The horse broke one
of his legs and had to be killed.

TRETHEWEY SILVER-COBALT MINE

LIMITED

SECRETARY AND OFFICES

S. W. BLACK
25 TORONTO STREET,

To the Shareholders:

In view of the recent serious fluctuations in the stock of the
Nipissing and other mining companics operating in the Cobalt
district, I desire to give the Shareholders of this Company the
following information regarding the present position, adminis-
tration and policy of the Directors. _

The Title to the property is perfect, being a grant from
the Crown in fee simple. )

While shares of the Company have been depressed in sym-
pathy with the general tone of the market caused by the slump
in Nipissing, the intrinsic value of the stock is increasing daily
by the development work now being prps_ecuted at the mine.

In declaring the recent interim dividend of 4 per cent.,
payable on the 20th inst., the Directors were guided by the origi-
nal report of our Engineer, who estimated the ore reserves as
sufficient to pay dividends at the rate of 4 per cent. quarterly
for a number of years, being at the rate of 16 per cent. per
annum. . )

The mine is developing so satisfactorily and rlpldly under
the energetic management of Mr. Loring, that I am satisfied ir
will not be long before the Company will be_ in & position to
declare dividends at a much higher rate, but it will be the pol-
icy of the Directors to have ore reserves dgveloped to a suffi-
cient extent to Srncticllly guarantee such increased dividends
being maintained. .

Mr. Frank C. Loring, who is now acting as Mine Mlqager',
and will be retained as Consulting Engineer after the mine is
fully equipped for more extensive operations, is an Engineer of
wide experience. He is very enthusiastic about the future of
the property, and expects to make the Trethewey Mine a record
producer in the camp. In a recent report Mr. Loring makes
the following statements: - )

“The present producing facilitics are restricted by the

“small capacity of the ore-sorting house. This is being

“enlarged as fast as possible. When completed the output

“should be at least three cars of second-class ore and one

“car of first-class ore monthly. . .

“This production will be entirely from one vein, which

“was partly developed by the former management, and

“can be maintained for three or four years on present re-

“serves. By developing this vein to greater depth and

“length, these reserves will be proportionately increased.

“In addition to this vein, which has produced prac-

“tically all the ore shipped from the mine up to the present

“‘time, and in which are contained all the present reserves,

“there are three additional veins which will be developed

“by cross cutting and drifting from the level of the present

“workings.

“This work is now in progress, and when completed

“the ore reserves will be largely increased. In other words,

“there will be four veins to draw from where at present

“there is but one.

“Aside from these four veins there is another vein along

“the east side, which is being developed by sinking a shaft,

“and which has great promise.

“These mentioned veins embrace but a small fraction

“of the entire territory of the mine, there being more than

“90 per cent. unprospected. Several veins of unknown

“yalue exist on this territory, and it is almost certain that

“others will be discovered.”

These remarks confirm the high opinion which 1 personally
had formed of the property, the great possibilities of which can
only be ascertained by further systematic development, which
it will be the policy of the Directors to prosecute vigorously.

ALEX. M. HAY, President.

COBALT

Stocks Bought and Sold on Commission

We have personally inspected many of the best properties inthe Cobalt
district, and are prepared to furnish reports of same to our clients,

Ussher, Puavrair & MARTENS

TRADERS BANK BLDG., TORONTO, CANADA
Members Toronto Stock Exchange

TORONTO, December 8th, 1906.

THE

“Great Cariboo” Mine

IF YOU ARE BUYING MINING
STOCKS DON'T FORGET A
GREAT BOOM IS ABOGUT
COMING IN

*GREAT CARIB00O.”

One of the largest gold properties In North
America, situnted in British Columbla, represent-
ing over 20 miles of continuous property, secured
from a dozen owners, twice consolidated by acts
of the Legisiature, owned by the Great Cariboo
Gold Co. of New York, Is, after two years active
development work, carried on day and night, about
to become a producer of gold on alarge scale, which
will assiredly make these shares (par $1) advance
from $6 10 $10 each during the ensuing 12 months,
Fverything about the company solld and first
class. No debts or bonds. Company Is sanguine of
earning from 5 to 10 per cent, monthly on par as
operations Increase, We suggest that you add
some “Great Cariboo”™ to such holdings as you
purpose to keep as dividend earners. A modern
500 horse-power turbine electric equipment affords
you the opportunity of acquiring part of & block
of treasury stock belng saliotted for that purpose,

Property has a $12,000,000 producing record and
only one tenth worked out. Address for circular
matter THE STANDARD FINANCE CO,, 118
HBroadway, New York Chy

' MINE PUMPS.

STATION AND SINKING MINING
THE SLOGAN OF THE CAMERON- -
"CHARACTER THE GRANDEST THING.”
Over 60,000 CAMERON pumps In dally satis-
factory use all over the world give tangible proof
of thelr merit and confirm the claim for thelr
superfority over all others. They are conceded to
be the most durable, reilable and eflective mining
pumps on the market to.day, and while often im|
tated are never equalled. For proof, Inquire of
any mining engineer: for the latest catalog “C”
and prices, write any of our resident agents or
direct 1o the
A. S, CAMFRON STEAM PUMP WORKS. |
Foot East 234 St., New York City U, 8. A

Authentic and prompt Information given on

Cobalt Silver Mines

Write or Wire

Wilson Patterson,
TORONTO & WINNIPE(L
20 VICTORIA ST.. TORONTO (AN,

WEIR BROS, & CO.

‘Established 1893
Specialists in Nevada
Mining Securities

285 BROAD ST., NEW YORK
WRITE FOR MARKET LETTER.
upon request, Complete resume Nevada

C

BARNES KING

Development Company

MONTANA.

FOR SALE.

Capitalization, =« =~ $2,000,000.
400,000 Shares, Par Value $5.00, |

We recommend the purchase
of this stock for investment.
FOR FURTHER PARTICULARS ADDRFESS

W. H. A. Fischer, G. E. Fischer,

Wall Street Exchange Bullding,
Exchange Place, New York, N. Y,

It's like finding money the wav the
Hustier Ash Sifter saves coal
Furning the crank for a minute sifts
the day's ashes. No dust, no dirt;
casy to operate; a child can do it
and no maid objects to it.  Firs wood
or iron barrel; saves many times ifs
cost in a year, and the cinders are
excel-
lent for
bank-
ing fire

43

The advertiser ownsa working Gold Copper
Mine, heid by West Virginia corporation,
$1.000.000 capital, the care of and financial
requirements of which are too great for his |
abilities, and desires the co-operation of desir |
able parties to take over the control and man- |

]

If your dealer cn
supply s o, wewn

Write for cataiog 33

HILL DRYER CJ.
1133 B'way, New York

321 Park Ave
Worcester, Ma ‘

agement of the property, either by purchase
of controlling stock or by reorganization. The
owner will take any part of minority stock
Boldings in part payment for the property
under reorganization.

On the property is a complete mil), with ca-
pacity of 120 tons per day, and complete elec- |
tric power equipment for all purpos s, |

The proposition Is a large one, comprising
much more than the working mine, and worth v
the consideration of any financler,

For Interview or particalars address F. P,
Box 109 Sun offce,

DIAMONDS, watches: easy payments i
sentative calls: telepnone. FAGLE MOND
WATCH CO,, 14 Malden lLane

FINE W mrhv;, NMamonds, Jewe
ments: reliable goods WATCH
| Three Malden lLane

e
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